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YUXHSUQNEKXUK RFDMG 1Q + RXVRQ 7H DV DIP HG VR WDQVRLP W | DAV IQWR D Z HBRP 1Q) HQYLLRQP HQWWDW
UHE HAMG WH HOHU\ R W YIELDQAFRP P XQIW 7KH FKXURK Z DQWAG D VSDFH WDWERX@ VHDP GO WDQUMRQ EHVE HHQ
VHYEHV FRP P XQW DPWYWHY DQG VP D@ILRXS P HMQIV Z KIGIP DNQJ WHP RWRI W H IMAMQJ 5RRUS@Q 7KH DOR
QHHGHG\R FUDWIDZ DIP  IQYIWQJ DR RVSKHUH WDWHQRRXUDI HV FRQYHWDMRQ DQG | HIRZ \KIS DP RQJ P HP EHWY/

7R EUQI WLV YMRQWR @H 2] FH) XUWMUH-QORYDARQY DWKVMG GHDBIUSDURHURI 2)* 2 678" 2 SURYIGHG VIIRUHG
VXSSRUMMURXIKRXWWH SIRFHW  7KHU LOMIUDWG DSSURDFK. KHSHG %XHSUQWEKXURK VHBIFAD GLYHUH WDQIH R

[ XURMVYXUH VROWRQV WDVWEDDOQRHG FRP | RUM XQPARQDONV  DQG EXGIHWZ KIGB DI QIQI Z IW WHUGHWI Q JRDY
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2)*2 678' ,2 ZDVWH WKW WRU WL SIRMP\Z K
FRP SHWAYH SUFQJ D UHIDE®! Z DUDQN | DWWHUMFH
DQG D P RGHUW DHWMHME $ YDUHW RI SIRGXFW Z HH
IOAVB@IG WURXIKRXWUXHSUQWEKXUK  LOFOXGIQI D
P R ZRUWMIMRQV BEGN DQG WHDWQ 7KHWH
GLYHUH VSDFHV LDQIHG ILRP  FRADERWDWYH FRP P XQDO
DUHDV VR | RFXVHG SUYDWIRe FHV DQG ERDUGLRRP V

0<=21( DGH LEGI GHWNQI VROWRQ Z DV VHBRMG \R
FUHDWM D P X@SXUSRVH HOYLLRQP HQWWDWVXSSRUN
WIS YROQWMHY DQG FRP P XQW P HP EHWY WLV
EHDXWX@ FDIWG VR SURP RW CE{ LEIOV Z WK Z RWN
DQG FRP P XQDODPWYMHY , QMI UDWG SRZ HUP RGXGNV
NHHS P HP EHWY FRQQHAMG DQG VXSSRUAMFRIMERWDARQ
WURXJ KRXVWAKH GD\

$ YDURW R VRIWMHDWQI KDV EHHQ LOWB@IG WURXIKRXW
WH FRP P XQDODUHD SWRYIGIQJ D FRP IRURE®! VSDFH IRU
P HP EHWWR JDWHUDQG LOMDFW7KH &52 6%< FRGPWRQV
FXUHG G-MJQ IOYIWV SHRSG! VR VHWBI FRP IRUREO

VXSSRUAMQ UHD DMRQ

0 HDQZ KI®I WH 81,)< FROPARQ RSHW CE{ [EGI VHDAQU
WDWLY IGHDOIRU JDMHUQIV DQG [RWMY D FRADERUDWYH
HOYLRQP HQW : 25.: $< 30OMY ZHH \WDWILED®
SOPHG VR FUHDW QDW(LDOGLYIMRQV DQG IQWRGXFH ELRSKLIF
HBP HQW WDWHQKDQFH DQG VRIWIQ WH VSDRH Z IWRX\VWH
QHHG VR FROQWAKPAZ DOV 7R IXUKHUIP SURYH | XQPARQDON
Rl WH FRP P XQDODUHD &7; VBE®N DQG 9,% RWRP DQV
FRP SGP HQWKH GXQIH VHDAQU

,QWH P DIQ VHDWQJ DQG Z RUKIS DUHD 67$%; D @KVE HIKWP XGASXISRWH FKDWU Z DV VHERWG VR DFFRP P RGDW WH
FKXUKYV QHHG IRUD OH [E®! JDWHUQ] VSDFH ,\WFDQ EH TXIFN® DUDQIHG RUWRUHG VR DGDSWMR YDURXV HYHQW DQG
VHXYEHV W MBHN GFMJQ DOIQV Z W WH P RGHWOQ DHWKHWE RI WH VSDRH Z KI®!I SLIRYIGIQ) FRP IRUBE® VXSSRUMRU

DMAQGHHV : IW WFNIQJ FDSDEIOV XS W
WRUQJI WH RKDIWWY DZ D\ Z KHQ VHDWQJ LV QRWHT XILHG
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KUK WH HQMH VSDFH FDQ HDM® EH WDQMRWP HG B\ FRQYHQIHQWD



Q WH SUYDM Re FH WH ZRUN\SDFH QHHGHG R
DFFRP P RGDM  LQGIYIGXDO DQG  SUYDWM  LOWMUDPARQY
6$92 < Z DV VHBIPWG DV WH H HRXWYH GHWN SUIRVIGIQU D
Z HBRP 1QJ HOYILRQP HOWRUIRFXVHG P HHAQIV © W IW
HOFRVHG B KHIKWDGMWEE®! GHMIQ XWHW FDQ
PXWRP [JH WHU Z RINQJ SRUMRQ  SLRP RWQJ FRP IRUV
DQG KHDOM\ KDEIW WURXJ KRXVWKH GD\

852 6% Z DV VHOIFWG |RU IXHWWHDWQD 1Q WH R FH
EUQILQ) D VHQWH Rl FRKHVLYHQHW ILRP WH FRP P XQDO
DD RXWIGH OXIOVZIW 2)*2 678' 2V -*6$:
FROMXPARQ IRU GXWDEIDN &52 6% HQXUHV ®RQJ

OWMQJ SHURWPDQFH ZKI®I PDOBIQQ] D
FROMP SRUDUY DHWKHWE
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7KH ERDUBLIRRP QHHGHG VR DFFRP P RGDM P H-MQIV

HYHQW DQG FRP P XQW SWRIUDP V ZIW HDWH 75(//2

VBEGN Z HH VHOPWG GXH R WHU &S \RS DQG P REI®!
EDVHV ZKIFK D@RZ |RUUHRQ JXWDE®! @\ RXW W HDV

RQHKDQGHG P HKDQWP DQG GXWDE®! VXUDRHV Z WK
19,63 HGIHEDQGIQ) P DNH WHP \XMIE®! IRU ERW
HYHY GD\ XVH DQG VSHADOIDWHUQIV . 2/ %< VBVN FKDILY
HOKDQFH WH ERDUWBLRRP E\  SWRYIGQ) HUIRQRP IF
FRP IRUVGXUQI P HHMQIV : W P XGAS®! DGR HQW
SRIQV D EUHDWDE®! P HVK EDFN DQG D FRQRXUHG |RDP

VHDW. 2/ %< FKDILY SURP RW KHDOM\ SRXUH

7KH SURMIPAZ DV D FRP SGMA VXFFHW DQG WH FTHOWZ DV H WHP H® KDSS\ Z IW WH UHVXOVIEXH 3 UQWEKXURK Z DV DEG
VR WDOMRWP W VSDFH LQVR D Z HBRP 1QJ HQYLLRQP HQMMDWUHERW WH HOHU\ DQG Z DUP W Rl IW FRP P XQIW $1WU
QWD GRNQI DAWKVHG I XUWKUIH WH &KXURK Z DV H WHP HO SGDVHG Z W WH HQG UHVXOWRI DOQHZ I XLQWKLH 1 RW
RQD GIG2)* 2 678" ,2 DQG2+ FH) XUQWXH ,QORYDMRQV P HHWIKHUEXGIHWEXWMH Z HUH DE®I VR GHMIQ WH \VSDFH
XVQI < QVKHV DQG W WBN WDWIXUMHU HOKDQRHG WH EHDXW Rl WH HQYILRQP HQW 8 VDJH RI WH VSDRH IQRUHDVHG
H SROHQWDE DI WULQWE@D DQG WH WRXJKWXOVHBIFMRQ RI SURGXFW DARZ HG WH FKXURK VR P D[ P ] H W GRRUVSDFH
Z KI®I P DIQWIQIQI G LELON [RUD YDUHW Rl JIDWHUQIV Z RIN DQG SUD\ HYY
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